
tight labor markets. However, note that with the onset of recession in
2001, minority unemployment began to rise again. Black unemploy-
ment rates have been double-digit since 2002. 

Table 2: Real Hourly Wage Rates of All Private Production and
Nonsupervisory Workers, 1947–2004 (in 2003 Dollars)

Year Real Average Hourly Earnings
1947 $8.47
1967 13.30
1973 14.85
1979 14.86
1982 14.34
1989 14.04
1995 13.95
2000 14.95
2003 15.35
2004 15.27

Business Cycles Average Growth Rate
1947–67 2.3%
1967–73 1.8
1973–79 0.0
1979–89 -0.6
1989–2000 0.6
1989–95 -0.1
1995–2000 1.4
2000–03 0.9
1979–2003 0.1

Source: SWA, 119. The 2004 number is courtesy of the authors.

Table 1 does not include separate unemployment rates for women.
These have been very close to, and in some years below, those for men
for more than a decade. Women used to have higher unemployment
rates than men, but the decline of sectors of the economy dominated
by male employment, especially manufacturing, has helped to make
the rates converge. Also not shown in the table is “hidden unemploy-
ment” (see note at the bottom of table 1), which fell dramatically dur-
ing the expansion as part-time workers were able to find full-time jobs
and those who had dropped out of the labor force reentered it and
found work. However, this too has increased considerably during the
recession and jobless recovery (see 242–48).
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