Table 2

FAMILY DEBT BURDEN: DEBT SERVICE PAYMENTS AS A PERCENT OF FAMILY INCOME

1989 1992 1995 1998
Family Income (1998 $s)
Less than 10,000 16.2 16.8 19.5 19.4
10,000 - 24,999 125 14.8 16.1 16.2
25,000 - 49,999 16.0 16.5 16.2 17.4
50,000 - 99,999 16.5 15.3 16.0 17.4
100,000 or more 8.0 10.7 8.7 10.0

Source: Board of Governors of the Federal Reserve System, “Recent Changes in U.S. Family
Finances: Results from the 1998 Survey of Consumer Finances,” Federal Reserve Bulletin, vol. 86,
no. 1 (January 2000), pp.23-25.
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In the survey of Consumer Finances, "family" has a meaning close to that of household (encompassing even single individual households under the term "family"). Hence, the two terms are used interchangeably in the present article when discussing that data. As stated in the survey results, "a household unit is divided into a 'primary economic unit' (PEU)--the family--and everyone else in the household. The PEU is intended to be the economically dominant single individual or couple (whether married or living together as partners) and all persons living in the household who are financially dependent on that person or persons. In other government studies--for example, those of the Bureau of the Census--an individual is not considered a family" (p.27). 


